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Initial Jobless Claims Rose for the Third

Week in a Row

Headlines

Jay Hawkins
jay.hawkins@pnc.com

= Initial jobless claims rose by 4,000 to 229,000 in the week ending June 6.

* The four-week moving average of initial claims rose by 4,250 to 219,000.
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= Continuing claims rose by 24,000 to 1.795 million in the week ending May

30.

* The insured unemployment rate was unchanged at 1.2% in the week

ending May 30.

= Notwithstanding the third consecutive increase, the historically low level of
claims suggests layoffs do not yet pose a significant threat to the U.S. labor

market.

Details

Initial jobless claims in the week ending June 6 rose
to 229,000 from an unchanged 225,000 (Figure 1).
This was somewhat above PNC’s forecast of 217,000
and the highest level since early February (230,000).
Initial claims are down 17,000 from the same week a
year ago.

The largest increases in initial claims for the week
ending May 30 were in California (+3,532), Minnesota
(+1,706), Tennessee (+1,671), Ohio (+1,342) and lllinois
(+1,203).

The four-week moving average of initial claims in
the week ending June 6 - which removes some of
the volatility in the weekly data - increased by 4,250
to 219,000. This is 18,750 below the level of initial
claimsin the same week in 2025 but the highest level
since late February.

Continuing claims, or the number of people who
have already filed an initial claim and are still filing
for jobless benefits, rose by 24,000 to 1.795 million in
the week ending May 30 (Figure 2). The increase in
continuing claims suggests it is taking somewhat
more time for unemployed workers to find a new
job. Continuing claims are down 152,000 from the
same week a year ago. The four-week moving
average of continuing claims ending May 30
increased by 4,750 to 1.780 million, which is 131,750
below the same week in 2025.

The insured unemployment rate was 1.2% for the
week ending May 30, unchanged from the prior
week and down from 1.3% in the same week last
year. The insured unemployment rate has remained
at 1.2% for five consecutive weeks.
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States with the highest insured unemployment rates
in the week ending May 30 were New Jersey (2.1%),
Washington (2.0%), Massachusetts (1.9%), California
(1.8%), Rhode Island (1.7%) and Oregon (1.7%).

Notwithstanding the third consecutive increase, the
historically low level of claims suggests layoffs — at
least for the time being — do not pose a significant
threat to the U.S. labor market. However, if the
recent rise is sustained, it could create a headwind
for job growth despite the recent solid gains.

Figure 1: Initial Claims for Unemployment Insurance
Benefits (SA)
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Figure 2: Continuing Claims for Unemployment
Insurance Benefits (SA)
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Disclosures

The material presented and the views expressed herein are of a general nature and does not constitute the provision of
investment or economic advice to any person, or a recommendation of any particular securities, financial instruments,
strategies or banking services. Opinions and forecasts expressed herein are subject to change without notice. Relevant
information was obtained from sources deemed reliable. Such information is not guaranteed as to its accuracy. You should
seek the advice of an investment professional to tailor a financial plan to your needs.

Forward-looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over
time. Future events or circumstances may change our outlook and may also affect the nature of the assumptions, risks and
uncertainties to which our forward-looking statements are subject. Forward-looking statements speak only as of the date
made. We do not assume any duty and do not undertake any obligation to update forward-looking statements. Actual
results or future events could differ, possibly materially, from those anticipated in forward-looking statements, as well as
from historical performance. As a result, we caution against placing undue reliance on any forward-looking statements.

“PNC” is a registered mark of The PNC Financial Services Group, Inc.

© 2026 The PNC Financial Services Group, Inc. All rights reserved.
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