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Unemployment Insurance Claims Up by 

5,000 Through May 23, 2026 

Headlines 

 Unemployment Insurance Claims rose by 5,000 for the week ending May 23. 

 Continuing Unemployment Insurance Claims rose by 15,000 through May 16. 

 Insured Unemployment is down by 6.8% versus one year ago through May 16. 

 30 U.S. states saw estimates of Initial Unemployment Insurance Claims fall in 

the week of May 16 versus the week prior. 

Details

Unemployment Insurance Claims remained 

rangebound through the week ending May 23, 2026, 

but still rose by 5,000 according to the weekly U.S. 

Department of Labor report. Continuing Claims rose 

by 15,000 for the week—this indicator being lagged 

and thus reporting through May 16, 2026. Continuing 

Claims peaked in October of 2025 and has trended 

downward since then to its current level of just 

under 1.8 million. Although still exceptionally low by 

historical standards, Initial Claims have pushed 

higher since the start of this year, posting higher 

lows as the weekly time series progresses through its 

usual week to week volatility. Job creation in the U.S. 

economy remains steady, but the pressures of 

energy price-induced inflation through the summer 

spending season will test the stability of the U.S. 

labor market. 

Initial Unemployment Insurance Claims rose by 

5,000 in the week ending May 23, 2026. At 215,000, 

this result matches the highest weekly tally seen in 

the past six weeks (April 18, 2026). Last week’s 

number was also revised higher by 1,000 Initial 

Claims. Smoothing out some of this data’s weekly 

volatility, the four-week moving average of Initial 

Claims rose by 6,250 to 209,000. 

The April 2026 Employment Situation report 

published by the Bureau of Labor Statistics (BLS) saw 

115,000 jobs added for the month, which follows 

185,000 net jobs created in March, the first time that 

number has topped 100,000 in two consecutive 

months since the start of 2024. Recreational 

spending during the summer months traditionally 

bodes well for job creation. But inflation has 

remained stubbornly above the Federal Reserve’s 

2% average target after last year’s tariff policy 

actions and this year’s energy price shock in 

response to the U.S. & Israel’s military conflict with 

Iran. Households’ disposable income and spending 

potential may therefore be more strained in the 

months ahead, thus undermining job creation and 

therefore adding upward pressure to Initial 

Unemployment Insurance Claims as new labor 

market entrants face higher hurdles in finding 

employment. 

Insured Unemployment counts rose by 15,000 in the 

week of May 16, 2026. This Continuing Claims 

number stands at 1.786 million unemployed workers 
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making up this tally represents 1.2% of the covered 

employment workforce. This seasonally adjusted 

number is down from 1.917 million in the same week 

one year ago. The overall Unemployment Rate in the 

U.S. economy remained at 4.3% in the BLS’ April 2026 

Employment Situation results, down from November 

2025’s recent peak of 4.5%. 

Illinois, Kansas and Missouri all saw a significant 

uptick in Unemployment Insurance Claims in the 

week of May 16, 2026. Illinois is host to the fifth-most 

number of Initial Claims, while being the sixth-

largest state in terms of labor force size. Kansas and 

Missouri, however, saw relatively outsized gains in 

Initial Claims for the week—both posting higher 

results than Illinois’ 1,117 estimated rise (1,261 and 

1,130, respectively). 

Only Texas saw a sizeable decrease in Initial Claims 

in the week ending May 16, 2026, falling by 1,407 on 

the heels of an unchanged result in the week prior. 

Pennsylvania saw the second-largest decline 

among states’ Initial Unemployment Insurance 

Claims this week, falling by 777 to 8,954. 

Figure 1: Initial Claims for Unemployment Insurance 

Benefits (SA)  

 
 

 

 

 

 

 

 

 

 

Figure 2: Continuing Claims for Unemployment 

Insurance Benefits (SA)  
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Disclosures 

The material presented and the views expressed herein are of a general nature and does not constitute the provision of 

investment or economic advice to any person, or a recommendation of any particular securities, financial instruments, 

strategies or banking services. Opinions and forecasts expressed herein are subject to change without notice. Relevant 

information was obtained from sources deemed reliable. Such information is not guaranteed as to its accuracy. You should 

seek the advice of an investment professional to tailor a financial plan to your needs. 

Forward-looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over 

time. Future events or circumstances may change our outlook and may also affect the nature of the assumptions, risks and 

uncertainties to which our forward-looking statements are subject. Forward-looking statements speak only as of the date 

made. We do not assume any duty and do not undertake any obligation to update forward-looking statements. Actual 

results or future events could differ, possibly materially, from those anticipated in forward-looking statements, as well as 

from historical performance. As a result, we caution against placing undue reliance on any forward-looking statements. 

“PNC” is a registered mark of The PNC Financial Services Group, Inc. 

© 2026 The PNC Financial Services Group, Inc. All rights reserved. 


