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Headlines  

▪ The Charlotte - Concord - Gastonia, NC - SC Metropolitan Statistical Area 

(MSA) economy is outperforming its regional neighbors, large and small . 

 

▪ Labor force growth in Charlotte ended last year at its strongest year - over -
year growth rate since November 2023 . 

 

▪ One standout performer among Charlotte’s job creation efforts has been 

the Professional & Business Services sector.  Among MSAs across the U.S. 

with more than 100 thousand Professional & Business Services workers, 

Charlotte ranks 4th in job growth as of January 2026.  

 

▪ With inflation concerns not abating in the months ahead, and thus 
hampering discretionary spending momentum, Charlotte’s Leisure & 

Hospitality industry may end up as a relatively weak  leg of an otherwise 

sturdy economic base.  

 

▪ House price appreciation, according to the Case - Shiller Home Price Index, 

began pushing higher in the fourth quarter of 2025 — an indication of 

continued demand from homebuyers in the Charlotte economy . 

 

 

 

KEY FACTS  

Population: 2.9 mil. 

(ranked 15/411 MSAs)  
S ource: Bureau of Census; Moody’s Analytics  

 

SDFSDFS 

GDP: 2.8%           

(ranked 120/411 MSAs)  
S ource: Bureau of Economic Analysis; 
Moody’s Analytics  

 

 

Job Growth: 1.2% 

(ranked 77/411 MSAs)  
S ource: Bureau of Labor Statistics  

 

 

HPI Growth: 1.4% 

(ranked 244 /411 MSAs)  
S ource: CoreLogic, Inc.; Moody’s Analytics  
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“Data published by the Bureau of 

Labor Statistics (BLS) shows that 

Charlotte’s labor force gains 
accelerated throughout the year in 

2025 after slowing down dramatically 

alongside the national trend in the 

year prior. ” 

The Charlotte -Concord -Gastonia, NC -SC 

Metropolitan Statistical Area (MSA) economy is 

outperforming its regional neighbors, large and small.  

Job growth stabilized to open the new year in 2025 

and remained steady thereafter while the national 

economy and many other south -region markets, such 

as Atlanta, Richmond and Greensboro saw hiring slow 

to a near -standstill by year’s end. 2026 has ushered  in 

new challenges to economic growth trends in the way 

of spiking energy prices and the eventual flow -

through to hig her consumer prices. The stronger a 

local economy is on its own merits heading into this 

latest shock, the greater its potential will be to 

weather the bout of consumer weakness ahead. 

Charlotte’s local economy appears to be well -primed 

to endure this impending slowdown.  

Data published by the Bureau of Labor Statistics (BLS) 

shows that Charlotte’s labor force gains accelerated 

throughout the year in 2025 after slowing down 

dramatically alongside the national trend in the year 

prior. Labor force growth in Charlotte, in fact, ended 

last year at its strongest year -over -year growth rate 

since November 2023.  This pace above 2% is 

approaching the exceptionally strong gains seen in 

the local market from 2014 through the pandemic in 

2019. Labor force growth is vital for an economy in 

order to support businesses’ hiring efforts, but at the 

same time keeping wage costs for those businesses 

from spiraling upward to o sharply, thus potentially 

undermining interest in launching or expanding 

operations in that market.  

Average hourly earnings (BLS) in Charlotte are already 

modestly higher than in competing MSAs such as 

Atlanta and Nashville, which underscores the 

importance of attracting workers toward sustaining 

the local economy’s business cost competitiveness. 

Wage growth is, of course, attractive as a driver of 

local consumer spending —and will see increased 

attention with fuel and energy prices spiking across 

the U.S. economy in the Spring and Summer months. 

But Charlotte has built a stable balance of job creation 

and  wage growth that should mitigate the resulting hit 

to disposable income in the near term.  

One standout performer among Charlotte’s job 

creation efforts has been the Professional & Business 

Services sector.  While U.S. national job growth has 

been persistently negative in this aggregate industry, 

comprised of everything from accounting and 

advertising to computer systems design and technical 

services, Charlotte saw its hiring accelerate to a 2.3% 

year -over -ye ar pace. This move indicates that 

businesses in Charlotte are, indeed, doing business 

and thus are generating demand for workers across 

this broad array of support service industries. Among 

MSAs across the U.S. with more than 100 thousand 

Professional & Business Services workers, Charlotte 

ranks 4th in job growth as of January 2026.  

There is a facet of Charlotte’s local economic 

performance that has begun to signal concerns, and 

that is the state of Leisure & Hospitality industry hiring. 

After trending lower alongside the national economy 

throughout the past two years, Charlotte’s job  growth 

in this sector turned negative versus one year ago to 

close out. Leisure & Hospitality hiring serves as a proxy 

for the strength and sentiment of local consumers. 

Businesses seeing slower customer spending have no 

need to bring on new staff. With i nflation concerns not 

abating in the months ahead, and thus hampering 

discretionary spending momentum, Charlotte’s 

Leisure & Hospitality industry may end up as a 

relatively weak leg of an otherwise sturdy economic 

base.  

A different aspect of consumer activity, though, is 

picking up entering 2026. House price appreciation, 

according to the Case -Shiller Home Price Index, began 

pushing higher in the fourth quarter of 2025 —an 

indication of continued demand from homebuyers in 
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the Charlotte economy . At 1.4% year -over -year, single -

family house price growth in Charlotte sits slightly 

higher than the national average. In the context of 

widespread housing affordability concerns across the 

U.S., slow and steady home price appreciation should 

be viewed as  a positive that will potentially allow more 

buyers to access Charlotte’s housing market as job 

creation and income growth remain  strong through 

the near -term horizon.  
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Key Charts and Figures  

Figure 1 : Key Metric Percentiles –  Charlotte, NC  vs. the Rest of the Country  

 

Figure 2: Unemployment Rate: Charlotte, NC vs. National Average * 
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Sources: Bureau of Economic Analysis; Moody's; Bureau of Labor Statistics; CoreLogic, Inc.; U.S. Census Bureau
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Charlotte, NC National

Sources: Bureau of Labor Statistics

41%  

MSA Median  

71%  

75%  

81%  

48 %  

AVG. WAGE  GROWTH  

LABOR FORCE GROWTH  

JOB GROWTH  

HOUSE PRICE GROWTH  

REAL GDP GROWTH  e.g. , Charlotte ’s job  growth 

was greater  than 81%  of 

other MSA s   

POPULATION GROWTH  

18%  

*The October 2025 unemployment rate s are  an approximation. The official figure s w ere  not published due to the federal government 

shutdown during that month.  
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Disclosures  

The material presented and the views expressed herein are of a general nature and does not constitute the provision of 

investment or economic advice to any person, or a recommendation of any particular securities, financial instruments, 

strategies or banki ng services. Opinions and forecasts expressed herein are subject to change without notice. Relevant 

information was obtained from sources deemed reliable. Such information is not guaranteed as to its accuracy. You should 

seek the advice of an investment pr ofessional to tailor a financial plan to your needs.  

Forward -looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over 

time. Future events or circumstances may change our outlook and may also affect the nature of the assumptions, risks and 

uncertainties to  which our forward -looking statements are subject. Forward -looking statements speak only as of the date 

made. We do not assume any duty and do not undertake any obligation to update forward -looking statements. Actual 

results or future events could differ, possibly materially, from those anticipated in forward -looking statements, as well as 

from historical performance. As a result, we caution against placing undue reliance on any forward -looking statements.  

“PNC” is a registered mark of the PNC Financial Services Group, Inc.  

© 202 6 The PNC Financial Services Group, Inc. All rights reserved.  
 


