PNC BUSINESS CREDIT

TECHNOLOGY FINANCE GROUP

Experience Matters.

Seasoned lenders. Innovative solutions.

As your team seeks to build a successful software company, having a

capital provider that is familiar with your investment needs is paramount.

The Technology Finance Group at PNC Business Credit is a dependable lender
that offers deep sector knowledge and reliable deal execution, both domestically

and internationally.

We offer flexible debt solutions for sponsor-backed technology companies

with recurring revenue streams.

Criteria

e Leverage is based on market position,
defensibility of value proposition,
key performance indicators and
loan-to-value

Primary sectors

e ERP

o Vertical Software

e Infrastructure & Security

e Supply Chain Software

e Human Capital Management
e CRM & Marketing

Transaction structures

¢ Balance sheet holds $10M-$100M

e Underwritten structures for
larger deals

e PNC-only, pro rata, Unitranche
and 1L/2L

Let’s build your brilliant. @

To learn more about how we can help,
please contact us to get the deal done.

pnc.com/technologyfinance

ARR: $15M to $200M+
Path to Profitability or EBITDA+

Communication & Collaboration
Governance, Risk & Compliance
Business Intelligence & Analytics
Healthcare IT

Education Technology

Payments

Since inception, executed 75+ Uni
deals; negotiated intercreditors with
15+ direct lenders

Supports M&A, growth capital,
recapitalizations and refinancings

Thomas P. Burkes, Jr.
Eastern U.S. / Europe Originations

917-887-2362
thomas.burkes@pnc.com

Derek Hrubeniuk
Western U.S. / ANZ Originations

714-310-4700
derek.hrubeniuk@pnc.com

The Technology
Finance Group at
PNC Business Credit

12+

Years Software & SaaS
Lending Experience

260+

Platforms

230+

Portfolio Upsizes

$14B

Capital Deployed

$4.7B

AUM Across Portfolio Companies

Christopher Duranto
Head of Originations

480-516-7939
christopher.duranto@pnc.com

Ankur Gupta
Head of Technology Finance

650-703-1939
ankur.gupta@pnc.com

& PNCBANK
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PNC BUSINESS CREDIT

TECHNOLOGY FINANCE GROUP

Getting the Deal Done for Technology Companies

The Technology Finance Group at PNC Business Credit has closed 72 transactions in the last 3 years, totaling over $3.5 billion

in financing.

Technology - Data & Analytics

<>ActiveViam

A portfolio company of

NORDIC CAPITAIL

Senior Secured Credit Facilities
Recapitalization

Technology - Gov Tech

\rersaterm

A portfolio company of

-
4" Banneker

129,000,000
Senior Secured Credit Facilities
General Refinancing

Technology - Vertical Software

(XBE)
A portfolio company of

A |
4" Banneker

19,000,000
Senior Secured Credit Facilities
Acquisition Financing & Working Capital

Technology - Operational

cplace

A portfolio company of

SAAIR EQUITY

€34,000,000
Senior Secured Credit Facilities
Acquisition Financing

Technology - Ed Tech

I\ Aeries

A portfolio company of

FP

FRANCISCO
PARTNERS

Senior Secured Credit Facilities
Acquisition Financing & Working Capital

Technology - Vertical Software

(]mCS<>

A portfolio company of

€40,000,000

Senior Secured Revolving
Credil Facililies

Acquisition Financing

Technology - Vertical Software

@ upshop

A portfolio company of

IAAIAW EQUITY

80,000,000
Senior Secured Credit Facilities
Acquisition Financing

Technology - Vertical Software
NA
A portfolio company of

Senior Secured Credit Facilities
Acquisition Financing

Technology - Vertical Software

&+ ButterflyMX

A portfolio company of

FTVae

CAPITAL

90,000,000
Senior Secured Credit Facilities
Acquisition Financing

Technology - Vertical Software

A CaseWorthy

A portfolio company of

Senior Secured Credit Facilities
Recapitalization

Technology - Vertical Software

EQUEZ*

A portfolio company of

'o‘ BOWMARK
a¥4 CAPITAL

Senior Secured Credit Facilities
Acquisition Financing

Technology - Data & Analytics

Zema
4 Global

A portfolio company of

FTVa

car

55,000,000
Senior Secured Credit Facilities
Acquisition Financing & Working Capital

Technology - Infrastrucure & Security

Kitewcrks

A portfolio company of
INSIGHT
PARTNERS
Joint Lead Arranger

Senior Secured Credit Facilities
General Refinancing

Technology - Infrastructure & Security

S

AVANTRA
A portfolio company of

e
@] RESURGENS

TECRNOLOGY PARTNERS

Senior Secured Credit Facilities
Acquisition Financing

Technology - Vertical Software

SYNCRO

Built to build.

A portfolio company of

/ A Mainzari! Fariners

Senior Secured Credit Facilities
Growth Capital

Technology - Vertical Software

3 eOps

A portfolio company of

FTVa

cAPITAL

$47,500,000
Senior Secured Credit Facilities
Acquisition Financing & Working Capital

Technology - Vertical Software

& taxcalc’

A portfolio company of

€33,000,000
Senior Secured Credit Facilities
Acquisition Financing

Technology - Enterprise

¥ TOPdesk

A portfolio company of

CVC

Capital Partners

€80,000,000
Senior Secured Credit Facilities
Acquisition Financing

Technology - Vertical Software

SR

O automations

A portfolio company of

Battery"

Senior Secured Credit Facilities
Acquisition Financing

Technology - Enterprise

(X incident|Q

A portfolio company of

B COVE HILL

Senior Secured Credit Facilities
Working Capital

Technology - Ed Tech

apptegy

A portfolio company of

JMI

60,000,000
Recurring Revenue
Acquisition Financing & Growth Capital

Technology

E emburse

A portfolio company of

Recapitalization

Technology - CRM & Marketing
= S . .
= D€ISmIC

A portfolio company of
PERMIRA

$500MM+
Administrative Agent
Senior Secured Credit Facilities
General Refinancing & Growth Capital

Technology - Vertical Software

GrowthZone

smarter assoclation software

A portfolio company of

VNIV

$28,000,000
Recurring Revenue
Acquisition Financing

Technology - Ed Tech

A portfolio company of

£2 Serent

CAPITAL

Recurring Revenue
Acquisition Financing & Working Capital

Brilliantly Boring since 1865 is a service mark of The PNC Financial Services Group, Inc.

PNC and PNC Bank are registered marks of The PNC Financial Services Group, Inc. (‘PNC”). PNC Business Credit is a senior secured lending division of PNC Bank, National Association (“PNC Bank”) and
its subsidiaries, and is part of PNC. In Canada, PNC Bank Canada Branch, the Canadian branch of PNC Bank, provides bank deposit, treasury management, lending (including asset-based lending) and leasing
products and services. Deposits with PNC Bank Canada Branch are not insured by the Canada Deposit Insurance Corporation or by the United States Federal Deposit Insurance Corporation.

Bank deposit, treasury management and lending products and services, foreign exchange and derivative products (including commodity derivatives), bond accounting and safekeeping services, escrow
services, and investment and wealth management and fiduciary services are provided by PNC Bank, National Association (“PNC Bank”), a wholly owned subsidiary of PNC and Member FDIC.

In the UK, lending products are provided by PNC Financial Services UK Limited, which is an indirect wholly owned subsidiary of PNC Bank.
Lending, leasing and equity products and services, as well as certain other banking products and services, require credit approval.
©2025 The PNC Financial Services Group, Inc. All rights reserved.
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