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1st Quarter, 2026

PNC Wealth Management LLC (PNCWM) routes all "non‐directed orders" to National Financial Services LLC (NFS) pursuant to a fully disclosed clearing agreement. NFS selects the execution venues for these orders on behalf of PNCWM. Other than the clearing arrangement with NFS, PNCWM does not have any arrangement with the execution 
venues listed and does not receive any payment for order flow. The order routing information contained in this report is provided by NFS.

January 2026

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

27,695 100.00 24,813 89.59 407 1.47 2,275 8.21 200 0.72

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

G1 Execution Services, 
LLC(ETMM) 5,887 16.95 5,512 20.12 75 13.81 300 4.55 0 0.00 0 0 0 0 0 0 0 0

Citadel Securities 
LLC(CDRG) 4,947 14.24 4,467 16.31 62 11.42 299 4.53 119 59.50 0 0 0 0 0 0 0 0

VIRTU Americas, 
LLC(NITE) 4,892 14.09 4,448 16.24 54 9.94 314 4.76 76 38.00 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 4,161 11.98 3,884 14.18 50 9.21 227 3.44 0 0.00 0 0 0 0 0 0 0 0

HRT FINANCIAL LP(HRTF) 3,961 11.41 3,673 13.41 63 11.60 225 3.41 0 0.00 0 0 0 0 0 0 0 0
National Financial 

Services LLC(XSTM) 2,969 8.55 2,858 10.43 111 20.44 0 0.00 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 2,639 7.60 0 0.00 34 6.26 2,605 39.51 0 0.00 0 0 0 0 0 0 0 0
NASDAQ Stock 
Market(NSDQ) 2,213 6.37 0 0.00 59 10.87 2,154 32.67 0 0.00 0 0 0 0 0 0 0 0
UBS Securities, 

LLC(UBSS) 927 2.67 855 3.12 9 1.66 59 0.89 4 2.00 0 0 0 0 0 0 0 0
Two Sigma Securities, 

LLC(SOHO) 844 2.43 787 2.87 10 1.84 46 0.70 1 0.50 0 0 0 0 0 0 0 0

January 2026

Non-S&P 500 
Stocks
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

37,701 100.00 33,974 90.11 748 1.98 2,570 6.82 409 1.08

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

National Financial 
Services LLC(XSTM) 11,226 20.76 10,828 24.29 398 33.08 0 0.00 0 0.00 0 0 0 0 0 0 0 0

G1 Execution Services, 
LLC(ETMM) 7,864 14.54 7,497 16.82 125 10.39 242 3.07 0 0.00 0 0 0 0 0 0 0 0

VIRTU Americas, 
LLC(NITE) 6,722 12.43 6,229 13.98 127 10.56 228 2.89 138 33.74 0 0 0 0 0 0 0 0

Citadel Securities 
LLC(CDRG) 6,479 11.98 5,797 13.01 134 11.14 298 3.78 250 61.12 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 5,684 10.51 5,394 12.10 96 7.98 194 2.46 0 0.00 0 0 0 0 0 0 0 0

HRT FINANCIAL LP(HRTF)
5,505 10.18 5,217 11.71 90 7.48 198 2.51 0 0.00 0 0 0 0 0 0 0 0

NASDAQ Stock 
Market(NSDQ) 2,571 4.75 0 0.00 31 2.58 2,540 32.18 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 2,150 3.98 0 0.00 33 2.74 2,117 26.82 0 0.00 0 0 0 0 0 0 0 0

Two Sigma Securities, 
LLC(SOHO) 1,130 2.09 1,080 2.42 15 1.25 31 0.39 4 0.98 0 0 0 0 0 0 0 0

Goldman, Sachs & Co. 
LLC(GSCO) 1,114 2.06 1,056 2.37 20 1.66 38 0.48 0 0.00 0 0 0 0 0 0 0 0

January 2026

Option Contracts
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

575 100.00 283 49.22 29 5.04 261 45.39 2 0.35

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

Citadel Securities 
LLC(CDRG) 211 35.11 105 37.10 18 60.00 86 30.07 2 100.00 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 131 21.80 66 23.32 6 20.00 59 20.63 0 0.00 0 0 0 0 0 0 0 0

Wolverine Execution 
Services LLC(WEXX) 94 15.64 16 5.65 1 3.33 77 26.92 0 0.00 0 0 0 0 0 0 0 0
GLOBAL EXECUTION 
BROKERS, LP(GEBB) 83 13.81 59 20.85 5 16.67 19 6.64 0 0.00 0 0 0 0 0 0 0 0

Dash Financial 
Technologies LLC(DASH)

82 13.64 37 13.07 0 0.00 45 15.73 0 0.00 0 0 0 0 0 0 0 0



February 2026

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

25,336 100.00 22,630 89.32 383 1.51 2,210 8.72 113 0.45

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

G1 Execution Services, 
LLC(ETMM) 5,410 17.35 5,029 20.27 71 14.9 310 5.36 0 0.00 0 0 0 0 0 0 0 0

Citadel Securities 
LLC(CDRG) 4,908 15.74 4,379 17.65 67 14.0 398 6.89 64 56.64 0 0 0 0 0 0 0 0

VIRTU Americas, 
LLC(NITE) 4,673 14.99 4,255 17.15 76 15.9 297 5.14 45 39.82 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 4,130 13.25 3,821 15.40 55 11.5 254 4.40 0 0.00 0 0 0 0 0 0 0 0

HRT FINANCIAL LP(HRTF) 3,118 10.00 2,898 11.68 40 8.4 180 3.11 0 0.00 0 0 0 0 0 0 0 0
National Financial 

Services LLC(XSTM) 2,502 8.02 2,412 9.72 90 18.8 0 0.00 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 1,996 6.40 0 0.00 11 2.3 1,985 34.35 0 0.00 0 0 0 0 0 0 0 0
NASDAQ Stock 
Market(NSDQ) 1,977 6.34 0 0.00 40 8.4 1,937 33.52 0 0.00 0 0 0 0 0 0 0 0

Goldman, Sachs & Co. 
LLC(GSCO) 855 2.74 774 3.12 13 2.7 68 1.18 0 0.00 0 0 0 0 0 0 0 0

UBS Securities, 
LLC(UBSS) 689 2.21 635 2.56 8 1.7 43 0.74 3 2.65 0 0 0 0 0 0 0 0

February 2026

Non-S&P 500 
Stocks
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

33,621 100.00 30,115 89.57 692 2.06 2,455 7.30 359 1.07

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

National Financial 
Services LLC(XSTM) 9,517 19.82 9,150 23.56 367 34.85 0 0 0 0.00 0 0 0 0 0 0 0 0

G1 Execution Services, 
LLC(ETMM) 7,025 14.63 6,659 17.15 127 12.06 239 3.07 0 0.00 0 0 0 0 0 0 0 0

Citadel Securities 
LLC(CDRG) 6,446 13.42 5,724 14.74 124 11.78 348 4.47 250 69.64 0 0 0 0 0 0 0 0

VIRTU Americas, 
LLC(NITE) 5,906 12.30 5,470 14.09 114 10.83 229 2.94 93 25.91 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 5,397 11.24 5,085 13.10 112 10.64 200 2.57 0 0.00 0 0 0 0 0 0 0 0

HRT FINANCIAL LP(HRTF) 4,013 8.36 3,781 9.74 68 6.46 164 2.11 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 2,233 4.65 0 0.00 15 1.42 2,218 28.48 0 0.00 0 0 0 0 0 0 0 0
NASDAQ Stock 
Market(NSDQ) 2,147 4.47 0 0.00 20 1.90 2,127 27.31 0 0.00 0 0 0 0 0 0 0 0

NYSE Arca(ARCA) 1,177 2.45 0 0.00 34 3.23 1,143 14.68 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 

LLC(GSCO) 1,114 2.32 1,072 2.76 11 1.04 31 0.40 0 0.00 0 0 0 0 0 0 0 0

February 2026

Option Contracts
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

431 100.00 246 57.08 12 2.78 173 40.14 0 0.00

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

Citadel Securities 
LLC(CDRG) 175 37.96 102 41.46 7 53.85 66 32.67 0 0.00 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 106 22.99 61 24.80 1 7.69 44 21.78 0 0.00 0 0 0 0 0 0 0 0

GLOBAL EXECUTION 
BROKERS, LP(GEBB) 67 14.53 53 21.54 3 23.08 11 5.45 0 0.00 0 0 0 0 0 0 0 0

Dash Financial 
Technologies LLC(DASH)

65 14.10 22 8.94 1 7.69 42 20.79 0 0.00 0 0 0 0 0 0 0 0
Wolverine Execution 
Services LLC(WEXX) 48 10.41 8 3.25 1 7.69 39 19.31 0 0.00 0 0 0 0 0 0 0 0

March 2026

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

28,108 100.00 25,431 90.48 352 1.25 2,204 7.84 121 0.43

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

Citadel Securities 
LLC(CDRG) 5,668 16.36 5,241 18.90 61 13.59 295 4.66 71 58.68 0 0 0 0 0 0 0 0

VIRTU Americas, 
LLC(NITE) 5,655 16.33 5,271 19.01 37 8.24 304 4.80 43 35.54 0 0 0 0 0 0 0 0

G1 Execution Services, 
LLC(ETMM) 5,647 16.30 5,331 19.22 53 11.80 263 4.15 0 0.00 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 5,267 15.21 4,895 17.65 63 14.03 309 4.88 0 0.00 0 0 0 0 0 0 0 0

National Financial 
Services LLC(XSTM) 2,566 7.41 2,476 8.93 90 20.04 0 0.00 0 0.00 0 0 0 0 0 0 0 0

HRT FINANCIAL LP(HRTF)
2,555 7.38 2,403 8.67 25 5.57 127 2.01 0 0.00 0 0 0 0 0 0 0 0

New York Stock 
Exchange(NYSE) 2,553 7.37 0 0.00 40 8.91 2,513 39.68 0 0.00 0 0 0 0 0 0 0 0
NASDAQ Stock 
Market(NSDQ) 2,200 6.35 0 0.00 52 11.58 2,148 33.92 0 0.00 0 0 0 0 0 0 0 0

Goldman, Sachs & Co. 
LLC(GSCO) 963 2.78 901 3.25 10 2.23 52 0.82 0 0.00 0 0 0 0 0 0 0 0

UBS Securities, 
LLC(UBSS) 646 1.87 602 2.17 7 1.56 33 0.52 4 3.31 0 0 0 0 0 0 0 0



March 2026

Non-S&P 500 
Stocks
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

36,546 100.00 32,617 89.25 817 2.24 2,782 7.61 330 0.90

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

National Financial 
Services LLC(XSTM) 9,869 19.15 9,515 22.81 354 29.38 0 0.00 0 0.00 0 0 0 0 0 0 0 0
Citadel Securities 

LLC(CDRG) 7,456 14.47 6,792 16.28 146 12.12 323 3.90 195 59.09 0 0 0 0 0 0 0 0
G1 Execution Services, 

LLC(ETMM) 7,308 14.18 6,863 16.45 144 11.95 300 3.62 1 0.30 0 0 0 0 0 0 0 0
VIRTU Americas, 

LLC(NITE) 7,069 13.72 6,554 15.71 131 10.87 268 3.23 116 35.15 0 0 0 0 0 0 0 0
Jane Street Capital, 

LLC(JNST) 6,725 13.05 6,323 15.16 125 10.37 277 3.34 0 0.00 0 0 0 0 0 0 0 0

HRT FINANCIAL LP(HRTF)
3,140 6.09 2,948 7.07 69 5.73 123 1.48 0 0.00 0 0 0 0 0 0 0 0

New York Stock 
Exchange(NYSE) 2,361 4.58 0 0.00 38 3.15 2,323 28.04 0 0.00 0 0 0 0 0 0 0 0
NASDAQ Stock 
Market(NSDQ) 2,329 4.52 0 0.00 36 2.99 2,293 27.68 0 0.00 0 0 0 0 0 0 0 0

NYSE Arca(ARCA) 1,288 2.50 0 0.00 69 5.73 1,219 14.71 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 

LLC(GSCO) 1,153 2.24 1,083 2.60 26 2.16 44 0.53 0 0.00 0 0 0 0 0 0 0 0

March 2026

Option Contracts
Summary

Total Non-Directed 
Orders

Non-Directed 
Orders as % 
of All Orders

Total Market 
Orders

Market Orders 
as % of Non- 

Directed Orders

Total 
Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non- 

Directed Orders

Total Non- 
Marketable Limit 

Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders

Total Other 
Orders

Other Orders as 
% of Non- 

Directed Orders

528 100.00 262 49.62 15 2.84 251 47.54 0 0.00

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders

Non-Directed 
Orders(%)

Market Orders
Market 

Orders(%)
Marketable Limit 

Orders
Marketable Limit 

Orders(%)
Non-Marketable 

Limit Orders

Non- 
Marketable 

Limit 
Orders(%)

Other Orders
Other 

Orders(%)

Net Payment 
Paid/Receive 
d for Market 
Orders(USD)

Net Payment 
Paid/Received for 

Market Orders(cents 
per hundred shares)

Net Payment 
Paid/Received for 
Marketable Limit 

Orders(USD)

Net Payment Paid/Received 
for Marketable Limit 

Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 

Limit Orders(USD)

Net Payment Paid/Received 
for Non-Marketable Limit 
Orders(cents per hundred 

shares)

Net Payment 
Paid/Receiv 
ed for Other 
Orders(USD)

Net Payment 
Paid/Received for 

Other Orders(cents 
per hundred 

shares)

Citadel Securities 
LLC(CDRG) 215 33.97 103 39.02 8 47.06 104 29.55 0 0.00 0 0 0 0 0 0 0 0

Jane Street Capital, 
LLC(JNST) 134 21.17 70 26.52 4 23.53 60 17.05 0 0.00 0 0 0 0 0 0 0 0

Wolverine Execution 
Services LLC(WEXX) 110 17.38 8 3.03 1 5.88 101 28.69 0 0.00 0 0 0 0 0 0 0 0
GLOBAL EXECUTION 
BROKERS, LP(GEBB) 89 14.06 51 19.32 2 11.76 36 10.23 0 0.00 0 0 0 0 0 0 0 0

Dash Financial 
Technologies LLC(DASH)

84 13.27 32 12.12 1 5.88 51 14.49 0 0.00 0 0 0 0 0 0 0 0
Interactive Brokers 

LLC(IBKR) 1 0.16 0 0.00 1 5.88 0 0.00 0 0.00 0 0 0 0 0 0 0 0




