PITTSBURGH – JULY 22, 2015

INVESTMENT OF JUNIOR CAPITAL
IN EASTERN VAULT COMPANY, INC.
ANNOUNCED
PNC Mezzanine Capital announced today an $11.25 million subordinated debt and equity
co-investment to support Cornerstone Capital Partners’ acquisition of Eastern Vault
Company, Inc. ("EVCO"). PNC MC is excited to work with Cornerstone and EVCO
management to leverage EVCO’s market leading production and customer service
capabilities to drive growth. In particular, EVCO’s growth opportunities include continued
expansion of existing product lines, new product line additions and strategic acquisitions.
ABOUT PNC MEZZANINE CAPITAL
PNC Mezzanine Capital is focused on financing buyouts, recapitalizations and consolidation
strategies for companies in a wide range of industries, including business services, niche
manufacturing and value-added distribution. Since 1989, PNC Mezzanine Capital has been a stable,
thoughtful mezzanine partner for sponsor groups, entrepreneurs and management teams. Our
approach has been to underwrite the long-term business strategy of our portfolio companies
allowing us to respond constructively to the opportunities and challenges of the changing business
environment. As a result, PNC Mezzanine Capital has made 137 investments in 77 companies, in
support of 250 transactions. We seek to invest $10 million to $40 million in subordinated debt and
equity in companies with strong management teams, proven business models and stable cash flows
with a clear avenue for growth.

ABOUT EASTERN VAULT
Headquartered in Princeton, West Virginia, EVCO is a leading manufacturer of concrete products,
supplying the infrastructure and construction markets in North Carolina, West Virginia, and Virginia.
Founded in 1970, EVCO's highly engineered products include bridge beams, manholes, box culverts,
vaults, and concrete blocks for use in the construction and rehabilitation of transportation
infrastructure, commercial and residential developments and utility systems. For more information
relating to EVCO or its subsidiary, American Block, please visit www.easternvault.net or
www.americanblock.net.
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