
14 May 2026 

Unemployment Insurance Claims

 

PNC Economics Research 

Unemployment Insurance Claims Rose by 

12,000 in the Week of May 9 

Headlines 

 Unemployment Insurance Claims rose by 12,000 for the week ending May 9. 

 Continuing Unemployment Insurance Claims rose by 24,000 through May 2. 

 Insured Unemployment is down by 5.4% versus one year ago through May 2. 

 20 U.S. states saw estimates of Initial Unemployment Insurance Claims fall in 

the week of May 9 versus the week prior. 

Details

Unemployment Insurance Claims remained 

rangebound through the week ending May 9, 2026, 

rising by 12,000 according to the weekly U.S. 

Department of Labor report. Continuing Claims rose 

by 24,000 for the week—this indicator being lagged 

by one week and thus reporting through May 2, 

2026—but is still firmly entrenched in a downward 

trend that has prevailed since November 2025. The 

premise of a “no hire/no fire” U.S. labor market has 

prevailed for much of the past year. But two forces 

are now pushing back against that narrative, and in 

opposite directions: stronger employment gains in 

recent months according to Bureau of Labor 

Statistics (BLS) data and accelerating inflation that 

threatens that trend. 

Initial Unemployment Insurance Claims rose by 

12,000 to a three-week high in the week ending May 

9, 2026. Initial Claims have been higher than this 

most recent result in six of the 19 weeks’ worth of 

data in 2026 thus far. But the trend in Initial Claims 

data is unbroken. The May 9th number is well within 

one standard deviation of the data’s average of 

221,887 since the start of 2025. Indeed, this week’s 

rise of 12,000 is almost exactly equal to that 

standard deviation, indicating business as usual 

regarding Unemployment Insurance Claims activity. 

The April 2026 Employment Situation report 

published by the BLS saw 115,000 jobs added for the 

month, which follows 185,000 net jobs created in 

March, the first time that number has topped 

100,000 in two consecutive months since the start of 

2024. A renewed push into job creation entering the 

summer spending season should keep 

Unemployment Insurance Claims aligned with the 

persistently low results seen since the end of the 

COVID-19 pandemic. 

There is a threat, however, to acknowledge with 

respect to job creation, and therefore the seemingly 

unwavering Unemployment Insurance Claims trend. 

Inflation has renewed its climb higher as high oil 

prices begin their usual flow through to all aspects 

of the U.S. consumer economy. Diminished 

disposable income in the months ahead, as 

consumers pay more for gasoline, food and other 

necessities, could throw up a roadblock in the path 

of job creation. Businesses will be forced back into 

tradeoff mode as their own costs climb, their ability 

to pass on costs is notably limited, and wage growth 
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remains robust at more than 3.5% year-over-year, 

according to BLS data. With businesses looking for 

cost savings as inflation hits their own bottom lines, 

Unemployment Insurance Claims will serve as a 

real-time indicator of whether workers will come out 

on the losing end of that balancing act. 

Continuing Unemployment Insurance Claims rose by 

24,000 in the week ending May 2, 2026. This is the 

first uptick in this series since the week ending April 

4 after Continuing Claims fell by a combined 51,000 

since that date. Continuing Claims ended 2025 at 

1.900 million, and peaked at 1.962 million in October 

2025. The May 2nd total of 1.782 million is therefore 

still well aligned with the recent downtrend in the 

series. Continuing Claims plateaued around 1.725 

million in the two years prior to the pandemic, when 

the U.S. labor market was also in a relatively stable 

state, although with fewer downside risks looming 

at that time. 

As long as U.S. businesses are able to continue to hire 

in the face of inflation-induced input costs, 

Continuing Unemployment Insurance Claims should 

remain in their downtrend as there is very little 

fluidity in and out of jobs in the current economy. But 

the same downward momentum in these results 

would prevail should hiring falter in the face of 

renewed inflation concerns and consumers’ 

diminished spending capacity as across-the-board 

rising prices again weigh on household budgets. 

Florida and Texas saw the largest increases in Initial 

Unemployment Insurance Claims in the week ending 

May 9, 2026. Initial Claims in Florida rose by 2,395 

while Texas saw an increase of 2,007, both results 

estimated based upon prior week actual results 

projected into the current week and combined with 

individual state reporting. Both states did see job 

creation at more than 12-month highs in March 2026, 

according to BLS employment data, which offsets 

the notion that these most recent Initial Claims 

numbers offer early warning signs regarding those 

states’ labor markets. 

A much smaller state in terms of total employment, 

Kentucky also saw a significant increase in Initial 

Unemployment Insurance Claims through May 9 at 

1,744, more than doubling the prior week’s count. 

States seeing improving Initial Unemployment 

Insurance Claims in the week ending May 9, 2026 

versus the week prior include California (-872), 

Michigan (-701), Missouri (-151) and Maryland (-146). 

The diversity of industrial bases across these state 

economies lends support to arguments of a still-

stable U.S. economy overall with respect to jobs and 

job creation. Risks to employment are drifting 

toward the downside as the U.S. economy’s reliance 

upon consumer spending is under threat from 

higher oil prices and resulting inflation. But for now, 

the sum of the Unemployment Insurance Claims 

data is not indicating a move from watchful 

concern to momentum in action. 

Figure 1: Initial Claims for Unemployment Insurance 

Benefits (SA)   

 

 

Figure 2: Continuing claims for Unemployment 

Insurance Benefits (SA)  
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Disclosures 

The material presented and the views expressed herein are of a general nature and does not constitute the provision of 

investment or economic advice to any person, or a recommendation of any particular securities, financial instruments, 

strategies or banking services. Opinions and forecasts expressed herein are subject to change without notice. Relevant 

information was obtained from sources deemed reliable. Such information is not guaranteed as to its accuracy. You should 

seek the advice of an investment professional to tailor a financial plan to your needs. 

Forward-looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over 

time. Future events or circumstances may change our outlook and may also affect the nature of the assumptions, risks and 

uncertainties to which our forward-looking statements are subject. Forward-looking statements speak only as of the date 

made. We do not assume any duty and do not undertake any obligation to update forward-looking statements. Actual 

results or future events could differ, possibly materially, from those anticipated in forward-looking statements, as well as 

from historical performance. As a result, we caution against placing undue reliance on any forward-looking statements. 

“PNC” is a registered mark of The PNC Financial Services Group, Inc. 

© 2026 The PNC Financial Services Group, Inc. All rights reserved. 


