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Headlines 

 The Pittsburgh metro area (MSA) labor market has finally rebounded from 

the massive job losses caused by the pandemic. 

 

 Nonfarm payrolls climbed by 1.1% year-on-year in December, compared to 

0.1% for the nation. 

 

 The increase in the unemployment rate in the second half of last year is not 

dampening wage growth. 

 

 The Pittsburgh housing market is holding up comparatively well. Existing 

home sales were 2.0% above the February 2020 level in September 

compared to a decline of 25.8% nationally. 

 

 Economic growth in Pittsburgh is expected to slow this year amid still high 

interest rates and elevated uncertainty from trade policy. 

 

 Pittsburgh will get a boost from the NFL Draft which is being held from April 

23-25, 2026. 

 

 

 

KEY FACTS 

Population: 2.4 mil. 

(ranked 31/411 MSAs) 
Source: U.S. Census Bureau; Moody’s 

Analytics 

 

GDP:  1.1%           

(ranked 334/411 MSAs) 
Source: Bureau of Economic Analysis; 

Moody’s Analytics 

Job Growth: 1.1% 

(ranked 66/411 MSAs) 
Source: Bureau of Labor Statistics 

HPI Growth: 1.6% 

(ranked 246/411 MSAs) 
Source: CoreLogic, Inc.; Moody’s Analytics 
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“Home price growth should continue 

to moderate in the near term with the 

number of homes for sale rising year-

on-year for 25 consecutive months 

through January 2026.” 

The Pittsburgh metro area (MSA) labor market has 

finally rebounded from the massive job losses caused 

by the pandemic. Nonfarm employment inched up 

0.1% month-on-month in December – the fifth 

increase in the past six months – putting employment 

0.1% above the February 2020 level. Despite 

surpassing the pre-Covid level, total employment is still 

slightly below the September 2019 peak. Gains were 

led by mining & logging (+1.4% but only 0.7% of total 

employment in December 2025), information (+0.9%), 

financial activities (+0.8%) and education & healthcare 

(+0.6%, the strongest advance since June 2025). The 

three sectors that shed jobs were other services                

(-0.1%), government (-0.4%) and leisure & hospitality       

(-2.1%, the biggest decline since December 2020).  

The recent solid, if unspectacular, monthly job gains 

have enabled Pittsburgh to outperform U.S. job growth 

on a year ago basis. Nonfarm payrolls climbed by 1.1% 

year-on-year in December, compared to 0.1% for the 

nation. Moreover, that marks the eleventh consecutive 

month in which annual growth in the metro area has 

exceeded the nation’s, and average annual growth in 

2025 was 1.1%, more than double the U.S. average of 

0.5%. Year-earlier gains were led by mining & logging 

(+5.1%), education & healthcare (+3.5%), financial 

activities (+3.2%, the strongest advance since 

September 2024) and professional & business services 

(+2.4%). The five sectors with job losses from a year 

earlier were leisure & hospitality (-0.1%), government     

(-0.8%), trade, transportation & utilities (-0.9%), 

construction (-1.0%, the eighth drop in the past nine 

months) and information (-1.4%). Those five sectors 

were 43.0% of total employment in December 2025 

and limited the overall gain. 

Despite solid monthly job gains, the Pittsburgh 

unemployment rate has been rising. The jobless rate 

dipped to 3.7% in May 2025, but steadily increased to 

4.3% in December, the highest since July 2022. Despite 

the increase, the Pittsburgh jobless rate was just below 

the U.S. rate of 4.4% in December. The number of 

unemployed rose 4.2% month-on-month to the highest 

level since March 2022 while the labor force grew just 

0.3%, pushing the unemployment rate higher. 

The increase in the unemployment rate in the second 

half of last year is not dampening wage growth. 

Average hourly earnings growth accelerated steadily 

from 2.4% year-on-year in April 2025 to 8.7% in 

December – the fastest pace on records that date 

back to January 2008. That is nearly two and a half 

times the U.S. pace of 3.7% and December marks the 

seventh month in a row in which Pittsburgh’s wage 

growth has topped the nation’s. The rapid 

acceleration in wage growth should provide a near-

term boost to consumer spending.  

The Pittsburgh housing market is holding up 

comparatively well. Existing home sales were 2.0% 

above the February 2020 level in September 

compared to a decline of 25.8% nationally. More 

recently, a six-month stretch of month-on-month 

home sales gains came to a halt in September with 

sales slipping 0.7%. Nonetheless, the year-earlier 

growth rate remained positive at 4.1%, although that 

marks the third consecutive month of slowing home 

price growth after reaching 12.9% in June. The six-

month rebound in home sales is exerting upward 

pressure on home prices. Home price growth 

accelerated to 5.2% year-on-year in January, and 

while gains have mostly slowed since then, they have 

outpaced national gains for 11 successive months 

through November. Despite the recent 

outperformance, home prices in Pittsburgh are up 

42.7% from February 2020, trailing the national 

average of 53.1%. Home price growth should continue 

to moderate in the near term with the number of 

homes for sale rising year-on-year for 25 consecutive 

months through January 2026.  

Economic growth in Pittsburgh is expected to slow this 

year amid still high interest rates and elevated 

uncertainty from trade policy. However, Pittsburgh will 
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get a boost from the NFL Draft which is being held 

from April 23-25, 2026. Last year in Green Bay, the NFL 

estimated that around 600,000 people attended the 

draft. According to Visit Pittsburgh, attendance at this 

year’s draft will be between 500,000 to 700,000. The 

influx of people over a three-day period will result in 

additional spending at hotels, restaurants and bars, 

and lift hiring in the leisure & hospitality sector. Longer 

term, poor demographics suggest growth in 

Pittsburgh will underperform the nation. 
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Key Charts and Figures 

Figure 1: Key Metric Percentiles – Pittsburgh, PA vs. the Rest of the Country 

 

Figure 2: Unemployment Rate: Pittsburgh, PA vs. National Average* 
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Sources: Bureau of Economic Analysis; Moody's; Bureau of Labor Statistics; CoreLogic, Inc.; U.S. Census Bureau
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Pittsburgh, PA National

Sources: Bureau of Labor Statistics

19% 

40% 

42% 

84% 

90% AVG. WAGE GROWTH 

LABOR FORCE GROWTH 

JOB GROWTH 

HOUSE PRICE GROWTH 

REAL GDP GROWTH 

e.g., Pittsburgh’s wage 

growth was greater than 

90% of other MSAs  

POPULATION GROWTH 18% 

*The October 2025 unemployment rates are an approximation. The official figures were not published due to the federal government 

shutdown during that month. 
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Disclosures 

The material presented and the views expressed herein are of a general nature and does not constitute the provision of 

investment or economic advice to any person, or a recommendation of any particular securities, financial instruments, 

strategies or banking services. Opinions and forecasts expressed herein are subject to change without notice. Relevant 

information was obtained from sources deemed reliable. Such information is not guaranteed as to its accuracy. You should 

seek the advice of an investment professional to tailor a financial plan to your needs. 

Forward-looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over 

time. Future events or circumstances may change our outlook and may also affect the nature of the assumptions, risks and 

uncertainties to which our forward-looking statements are subject. Forward-looking statements speak only as of the date 

made. We do not assume any duty and do not undertake any obligation to update forward-looking statements. Actual 

results or future events could differ, possibly materially, from those anticipated in forward-looking statements, as well as 

from historical performance. As a result, we caution against placing undue reliance on any forward-looking statements. 

“PNC” is a registered mark of The PNC Financial Services Group, Inc. 

© 2026 The PNC Financial Services Group, Inc. All rights reserved. 
 


