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 PNC FIG Advisory acted as Sole Placement Agent and Exclusive Financial Advisor to 
Capital Funding Bancorp, Inc. (“CFBI” or the “Company”), for a $35 million Private 
Placement of Non-Cumulative Perpetual Preferred Equity which closed December 29, 
2023. 

 The Series B Preferred Equity has a liquidation preference of $1,000 per share and a 
fixed quarterly dividend rate. Starting December 29, 2028 the Company may redeem 
the preferred equity at its option, in whole or in part. 

 The $35mm was part of an aggregate $160mm Tier 1 qualifying private placement 
comprising common and preferred equity completed in December. 

 CFBI is the registered bank holding company of CFG Bank (the “Bank”), a top-
performing Baltimore-based bank with $5 billion in assets that provides financing and 
banking solutions to the national healthcare and multifamily industries. 

 Anticipated use of proceeds: Supporting growth of the Bank’s leading national 
healthcare and multifamily lending businesses, paying off Company debt, and other 
general corporate purposes. 

 This aggregate $160mm transaction is the 2nd largest equity raise for a U.S. bank 
under $100 billion in assets in 2023 (excluding mutual conversions). 

 Hunton Andrews Kurth LLP served as legal counsel to the Company and the Bank. 
MacDonald Partners LLC served as legal counsel to the placement agent. 

 PNC FIG Advisory is a marketing name of PNC Capital Markets LLC, a registered 
broker-dealer, that offers a comprehensive suite of strategic, customized solutions to 
community banks and thrifts nationwide, including balance sheet management, 
strategic planning, investment banking and capital markets services. PNC FIG 
Advisory’s issuance platform and broad distribution network seeks to allow banks of all 
sizes to access the capital markets. 

For additional information, please contact our PNC Team: 

Andrew Underwood 
Managing Director 

901-337-7077 
andrew.underwood@pnc.com 

Ryan Walker 
Managing Director 

610-657-5216 
ryan.walker@pnc.com 

Josh Albright, CFA 
Managing Director 

484-515-8127 
joshua.albright@pnc.com 

Robert Pachence 
Head of M&A and Capital Markets 

610-351-1633 
robert.pachence@pnc.com 

Matthew Schultheis, CFA 
Managing Director 

610-725-1570 
matthew.schultheis@pnc.com 

Sean O’Keefe 
Managing Director 

412-215-7001 
sean.okeefe@pnc.com
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Standard Disclosure 

This announcement is for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to buy securities. 

PNC Capital Markets LLC, member SIPC and FINRA, is part of The PNC Financial Services Group, Inc. (NYSE: PNC). PNC is one of the largest diversified financial services institutions in the United States, organized around 
its customers and communities for strong relationships and local delivery of retail and business banking including a full range of lending products; specialized services for corporations and government entities, including 
corporate banking, real estate finance and asset-based lending; wealth management and asset management. For information about PNC, visit www.pnc.com. 

PNC, PNC Bank, ACHIEVEMENT, PINACLE, Working Cash, ActivePay, Global Trade Excellence, Vested Interest, Midland Loan Services, Enterprise!, CMBS Investor Insight, Portfolio Investor Insight, Borrower Insight,  
Shared Servicing, PNC Riverarch Capital, and PNC Erieview Capital are registered marks of The PNC Financial Services Group, Inc. (“PNC”).    PNC Retirement Solutions is a service mark of PNC. 

Bank deposit, treasury management and lending products and services, and investment and wealth management and fiduciary services, are provided by PNC Bank, National Association (“PNC Bank”), a wholly-owned 
subsidiary of PNC and Member FDIC. Certain fiduciary and agency services are provided by PNC Delaware Trust Company. Foreign exchange and derivative products (including commodity derivatives) are obligations of PNC 
Bank.  Equipment financing and leasing products are provided by PNC Equipment Finance, LLC, a wholly-owned subsidiary of PNC Bank.  Energy financing is provided by PNC Energy Capital LLC, a wholly-owned subsidiary 
of PNC Equipment Finance, LLC. Aircraft financing is provided by PNC Aviation Finance, a division of PNC Equipment Finance, LLC. Asset–based lending is provided by PNC Business Credit, a division of PNC Bank and PNC 
Financial Services UK Ltd. (an indirect wholly-owned subsidiary of PNC Bank) in the United Kingdom.  Specialty finance products are provided by Steel City Capital Funding, a division of PNC Bank. Merchant services are 
provided by PNC Merchant Services Company. Direct equity investing and mezzanine financing are conducted by PNC Capital Finance, LLC through its PNC Riverarch Capital, PNC Mezzanine Capital and PNC Erieview 
Capital divisions. Investment banking and capital markets activities are conducted by PNC through its subsidiaries PNC Bank, PNC Capital Markets LLC, Harris Williams LLC, Harris Williams & Co Ltd. and Solebury Capital 
LLC.  Services such as public finance investment banking services, securities underwriting, and securities sales and trading are provided by PNC Capital Markets LLC.  Merger and acquisition advisory and related services are 
provided by Harris Williams LLC and Harris Williams & Co. Ltd. Equity capital markets advisory and related services are provided by Solebury Capital LLC.  PNC Capital Markets LLC, Harris Williams LLC and Solebury Capital 
LLC are registered broker-dealers and members of FINRA and SIPC, and Harris Williams & Co. Ltd is authorized and regulated by Financial Services Authority (FRN No. 540892).  Harris Williams & Co is the trade name under 
which Harris Williams LLC and Harris Williams & Co. Ltd. conduct business. Retail brokerage services and managed account advisory services are offered by PNC Investments LLC, a registered broker-dealer and a registered 
investment adviser and member of FINRA and SIPC. Annuities and other insurance products are offered through PNC Insurance Services, LLC.  PNC Bank is not registered as a municipal advisor under the Dodd-Frank Wall 
Street Reform and Consumer Protection Act (“Act”).  Investment management and related products and services provided to a “municipal entity” or “obligated person” regarding “proceeds of municipal securities” (as such 
terms are defined in the Act) will be provided by PNC Capital Advisors, LLC, a wholly-owned subsidiary of  PNC Bank.    PNC Bank and certain of its affiliates including PNC TC, LLC, an SEC registered investment advisor 
wholly-owned by PNC Bank, do business as PNC Real Estate.  PNC Real Estate provides commercial real estate financing and related services.  Through its Tax Credit Capital segment, PNC Real Estate provides lending 
services, equity investments and equity investment services relating to low income housing tax credit (“LIHTC”) and preservation investments.  PNC TC, LLC provides investment advisory services to funds sponsored by PNC 
Real Estate for LIHTC and preservation investments.  Registration with the SEC does not imply a certain level of skill or training.  This material does not constitute an offer to sell or a solicitation of an offer to buy any 
investment product.  Risks of each fund are described in the funds’ private placement memorandum or other offering documents. 

Important Investor Information: Securities, insurance, foreign exchange, and derivative products are: 
Not FDIC Insured • Not Bank Guaranteed • Not A Deposit 
Not Insured By Any Federal Government Agency • May Lose Value 

In Canada, PNC Bank Canada Branch, the Canadian branch of PNC Bank, provides bank deposit, treasury management, lending (including asset-based lending through its Business Credit division) and leasing and lending 
products and services (through its Equipment Finance division). Deposits with PNC Bank Canada Branch are not insured by the Canada Deposit Insurance Corporation. Deposits with PNC Bank Canada Branch are not 
insured by the Federal Deposit Insurance Corporation, nor are they guaranteed by the United States Government or any agency thereof. In the event of the failure of PNC Bank, deposits with PNC Bank Canada Branch would 
be treated as unsecured general liabilities, and creditors would be considered general creditors of PNC Bank. 

Lending and leasing products and services, as well as certain other banking products and services, require credit approval. 

PNC does not provide legal, tax or accounting advice unless, with respect to tax advice, PNC Bank has entered into a written tax services agreement.  PNC does not provide investment advice to PNC Retirement Solutions and 
Vested Interest plan sponsors or participants. 
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