Annual Update
Last year was our firm’s 10th anniversary. We celebrated by completing
a record four platform investments, realizing two successful exits, and
gathering our portfolio company executives for an inaugural networking
summit. Riverarch has now completed 28 platform investments and
invested more than $1 billion of capital. We’re grateful for the many
partnerships we’ve enjoyed over the last 10 years and look forward
to many more years of partnership and shared success.

NEW PLATFORM INVESTMENTS

Strengthening our commitment to market-leading companies
NEW PLATFORM INVESTMENTS
ADD-ON ACQUISITIONS

COSTANZO’S BAKERY is a leading wholesale
bakery, providing “everyday artisan” sandwich
rolls. The Company was established in 1933
and is headquartered in Buffalo, where it has
a particularly strong consumer following.
Costanzo’s serves local grocery stores and
restaurants via the Company’s DSD platform
and partners with leading distributors to reach
customers nationally.

SHEARER SUPPLY is a leading distributor of
HVAC equipment and supplies in the Southern
U.S., with a particularly strong position in the
Dallas metropolitan area. Shearer serves more
than 4,000 customers from 16 branch locations.

EXITS
TEAM ADDITIONS & PROMOTIONS

Shearer Supply is seeking add-on acquisitions of
complementary distributors in HVAC, plumbing
and related segments.

Costanzo’s is seeking add-on acquisitions
of other wholesale bakeries across the
United States.

FRESH DIRECT PRODUCE is one of the leading
fresh produce distributors in Canada, with six
locations across British Columbia, Alberta and
Ontario. The Company’s diverse and growing
offering of more than 5,000 SKUs includes
a broad selection of import, specialty and
organic products in addition to a comprehensive
conventional produce offering.
Fresh Direct Produce is seeking add-on
acquisitions of specialty, ethnic and fresh produce
distributors in the United States and Canada.

MESSENGER is a leading provider of
memorialization products, tech-enabled
insurance assignment services and technology
solutions to the funeral industry, serving more
than 10,000 customers nationally. Messenger’s
product offering includes acknowledgment
cards, guest register books, memorial service
folders, prayer cards, and other keepsakes and
memorialization jewelry.
Messenger is seeking add-on acquisitions of
complementary product and service businesses
serving the funeral home industry.

ADD-ON ACQUISITIONS
We continue to be active in supporting the growth of our portfolio companies via
add-on acquisition, having completed more than 80 add-on acquisitions since 2011.
Our portfolio companies completed eight acquisitions in 2021.
Some of the more notable recent acquisitions include:

NEW PLATFORM INVESTMENTS

SAFCO DENTAL SUPPLY acquired two specialty
distributors in Canada (Orthodontic Supply of
Canada and The Surgical Room), expanding
internationally and enhancing the company’s
orthodontic and oral surgery product offerings.

TRANZONIC acquired Iso-Med, Inc., a
manufacturer and distributor of cleaning
solutions for cleanrooms, with a focus on the
healthcare and pharmaceutical markets. Iso-Med
represents Tranzonic’s sixth acquisition under
our ownership, further building the company’s
portfolio of technical solutions for highly sensitive
applications.
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EXITS

Original Investment: 2017

Original Investment: 2017

NOTABLE ACHIEVEMENTS
•

NOTABLE ACHIEVEMENTS
• Completed two add-on acquisitions

• Invested in technology, infrastructure
and management team enhancements

•

• More than tripled earnings during our
ownership

•

ACQUIRER

ACQUIRER
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TEAM ADDITIONS & PROMOTIONS

We continue to add new members to our team while recognizing the development
and success of our colleagues with promotions.
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JARROD CINGEL

CHARLIE TROUBA

SAM BASS

joined PNC Riverarch in
2021 as an associate. Prior
to joining Riverarch, Jarrod
was a business analyst at
McKinsey & Company, where he
served clients across multiple
functions and industries. Jarrod
received his M.S. and B.S. from
Stanford University, where he
studied computer science.

joined PNC Riverarch in 2018
and was promoted to senior
associate in 2021. Prior to
joining PNC, Charlie worked
at Piper Jaffray, where he
focused on mergers and
acquisitions. Charlie is a CPA
(inactive) and graduated from
John Carroll University with
dual majors in accountancy
and philosophy.

joined PNC Riverarch in 2020 and
was promoted to senior associate
in 2022. Prior to joining PNC,
Sam worked for H.I.G. Capital,
a middle-market private equity
firm. Sam received a bachelor’s
degree in business administration
from the Stephen M. Ross School
of Business at the University
of Michigan.

FIRM EVENTS
We held our inaugural executive summit in 2021 at Nemacolin resort, hosting 30 senior executives
from across our portfolio. The summit included business and growth strategy programming,
networking, and social and leisure activities. We very much enjoyed spending this time together
with our companies and plan to host additional summits in the future.
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